NT=TE I —R - REHRIETIZE TS
FaRREHEDEREZRICETIER

A SR (fREXZFEZFE)




i AHDHMEAR

1. BEFMHEBA—RADYILR S —IRE
2. BEMEN—ADIELR
3. RH-EFTOEILLIBRIEIE

4. BERILE



i 1. #BFEBER—ZADYVILAR S —iH

s SERAIT (320255

[ E75%]
» REDNKOLOZILRADKEZZTDHSD

204

E(21[B

o BEFMEN—ADF HEZERHA

FENOHF=RREERG N\ —OFFEA

= 200%

F[Z1]=

O FEETHEIADIEZ

» BRHE=RITEAN—R OV I/ A0 AET )
« RS = FFMEFTEICEICE/BMRBRA—X

» [3DODRIDEZ A=A
= F1DH ESROMER

m %20)*; %%O)J

RLICkHBSHREDRE

F30H BEFHRORRICLSTIGREDITE



YA —RHIRELDRERE

19964 VIR S — - I—S DV LEERDEA

20004 RER IR DR EWRFEN R S

20074 (IR — - Y —DULEROBEHEEZF (C DUV

(ERUTIRET F — AREE) ONFE

20084 —> - 23wy, AIGDREBIEINE

20104 VIR S— - I—SOHERODREL (BEHINREL)
FBBMMENR— XDV S —HHIE A (CralT Tz
J+4—)L R X bZ=EhE

0124 IMFj?“ Elzﬁ(:\‘s(\ﬁ% FSAPE%IE}E%%%’::’AE L

(FBFEMER— X DR EEF T ZZE5E/ ORSAICER)

20144 HAKRORSAE A (ORSAIREE(L2015FH'5)

20194 J4 —I)L T X bDOERIE

20204 ERUT [BESE] IREZEDNEK

20224 ERUTHFRICIREREARBI OEANS ZEEARE

20254 (E)

R MEN—RADY IV > S —HHIEA




EFEEN—ADY IV —151R (ESR)

w2 EMEN—2
(Bl — R)

A

#% /& i BN — 2
(BF{E~—R)
818

TR D{EN—2D I EAL )

N ==

M &% X1t (= ESR)

FRDRMERN—2D
U258

16



i %:I:/ﬁﬁﬁ1 _ZO) n:Hﬂﬁ

s FFRKEDEHEZIRADENTESD

» MK OLETEHEHOIFS O ILANRAINT . &
FETICEAMEENRIE (=T TIZRELBE) £,
L%E?’ﬂz_fb\ééﬂ'JZO’E"HT’E%EHH&EUI <Ly

« I[E(C 2016*-75\190)%*' ETRETIL., MEEIKIE
LEIctmnbhnd, FIEY ELFZEBELTHE 'IE?HX
,féié“kb‘d’(—,'éffiﬁﬁﬁ')xﬁjé?ff\j() TEIN RN

s FIRE T TLREBRDITENIRIEET=AY ESRICKRBREN S

. é*lHEETI J:%ﬁ"@éf)ﬁd) ZEITEFMEA—ADME

o ﬁfiij:UﬁﬁO)%ﬂUZmiESRO) Y EZTRENS




B EMNEABLTIRRE

EIETEFN R IIERIDER

FERERTHE

U ERis- 86
| BBAYIHMR

A EAEIR

{Fof - FBURA DT

(kM)

sRYRsEE B

S TULVELY)

E—EROEE RRAEDFrYY1 70—

(5FECEREt-#R7E D

\,"c’r&

+1.7

6:-’

L/Tﬁ'lkll&;\' %é

ELVDSZE \(
ZIT 13

( Tﬁﬁ%&ﬁﬁ |

E}%gu.
-

A1.2 A1 4 |

‘],n

—_TIIXRER
ERNI)RO%FE
S2TLV3

+0.9

[ 1 |
HMERET nya
%ﬂsﬂiﬂ)

\,inx&

o

,LQ'& ; 'f)&
RS 20 2\ 20 p(‘\,"' po

1% %
3

8 & &

3
& 20 O

K2

(B SE—Aanh—

IWTAT R IRE$ (2023F5H298) LY5|FH



ESRD & &

» ERETIXESR=100% TEE N AZRHIBL. 0%% L[E]5
ECh DA TRLRLEBERHY 55 M TR

s IITOSMRIZEEAR | ESROEENEIKRELTED
= HRNRDEIZILRADIKENE LGS
» EEICNMATRESLF@mETE

s YRVZROTULONIZESRO RN AR ELLHD [F R TZAY,
DR JAYZE)E/NSKLT o F(BEFMESNA—AFEE)
FEOE(LLLIMN?

= BRARMEBEFANE BFEESA—ADERAEE




i IFRS17E (& 9E) DiEFE

» RIRZWICEAT SEMRITFFImEEE

» CNFETHOIFRAS [T EEE

» FFMESR—RADBZALEEGHGTI70—FZRA
= B1T¥ vy 270—(CF) = BFME~N—REE

s B —FERXRT—20 (CSM)FEHE

 RIRL-Y—ERZRMTHEICE-TIRIFTEDLE
RAFNLHF &

. BAORBSFHERSMEEROHAH
 WAERADIAVYTF  BEKTEBEHERE
. BESEH = MBS

AR - TN ERYIFIIELERA—RIZER




IFRS175 TIIRIRAEZ Rl ETE 1 9 5, 15K F 2= (CSM)
ZREISFTEL. ZEDOEANNMERDELGRERLELSD

IFRS S{&xIR«R
aE FIREED3DDIBEED
m FECFRIm :

g SFFEOZEH (REE%) ORMHMSIFHE
CE DUV (RB&EFD) OIREZEIEPRUIEEE

g i s URJRE:

B & IFRCFOFNEEEANDIBZ

& Uy 37}

e m CSM:

[FRFIDZRIEIEIT. RIREAE DT
BEEE(ERENFIZRERD

== 7 N
IFRS1750#17H (F/ZIFRSOE ARF) (C(3.
B ) [REIELT, BFEZZHTHUT, FhEZRIBFHSHOT
¥ FORBIFRS17S50O—R%EFTIVCH T ZHBATT RRRE@{HIEtEINS

(B#) 547 vhAEarlIFRS17SMRIRR M IME = (FF1E) 1&Y5I A
10



i

il

i 2. FHFMER—XD}

» BHFMENA—AOBEZDEEENEFD

« BATEKIFRSIFEEFERED T, FiRHEARFOE
HEFJBRITOFFELDIZHNKRFEHALOND

s EFVA BEMEA—XDMEEDHERNKRDONSD
SO LHE, BHIOBRBELLTEELGDIIEFT LDIE
i TIHELAEDIET

= 1=F-L. EVZERRL TE-2#ITELTIIRSHEEIETIE
LB LNZEL

n RFEEN—IADEEORFEN
» FEELTIRIVZWO-IERNAEITRESNDS
=RE B ORI PREAAHESMZEYPT

11



i

il

i R FEMER—R DY

[A*i] X&EBEAHY202344H1-1000F
ISEEMNYLEz, ZD#%. 10 ICEELEREDYERIE

**T’élZOO I CHRAIL =,

[B*i] ZER R A 202354 H121000
IZEEAYLT, ZOFFHEREDZ 1=,

» WEDEETEETIERDESY

Att :20244
Bft:2024%

3 5 8 ILFI25 £ 0

= AtTDYE

THo=#IHAH1200

] CTE =% H1500

-3 A HAIXT 200 x #R 0 D Fl

I RARLFHESN D, THOLM?

12



i EiREStniaRIEE

s ARESEOEBEREBERELTRIAHEL LD EL IR

liE(’C%ﬁLL\T—V’C(i%é

IMRIR - FKR (1996) T EREHDF BFEZRIZ DT
IR (2012) TR D F| 512 = K S FRIA D ENIH] |

» EIEVVA L ERDRRZFTIC L DRI

zICIIRFDHY.

EFMIER—RIBIEDE AL A>T DD LR
s EFMEA—ADEEZERNELDE WTNRETLED

||In

REL

,.ﬁ1tal,f;zemﬂﬁ‘al EMBEN. B4 LSY IEIBHT

13



i 122 MIEA— R DB QY

KA - ABAT (2017) [RE M EAN—Z D RERERMOD A
Cld, MBRE EEANTREMBEN—RD)F—2 (18
DM OFELTLUT T

?é‘f’] DEGEIC. ZDOEHNMRREARE ICHT=>TE
OSSN AEEHERNII—2 ELTERBINS,

o 1%7{5%2%’10)41%#JvJ/:L?n—ODEiM%(D%EEE%l;

_Cib)%@ﬁ%%ﬁéﬁifd) SETRRDOEIEMN)F—EL
» MIEEMOEEICIHMEEMEDEILN., EELE
1%0) %’\7}?&5 DI LTiBfEcn., JF3—2ELTER

s ERVRIUNDEEERIZEALT. FFEOZEILZSH
f=k—32 )L ) 3= EIEEI NS

14



i R EMEN—RDEBRIEIEDRT

s FICESESHTIEIOART RN 2—(EV)ZERTRL. £
DIEREREBIEDIDICEITFAIEMNZLY

» STEAEICKYEEV. MCEVEEL H D
» KAt EDEBDRAZHIEFRELTHEH

BRITOERESECE. RFERICKEPHITARMSREL, REITH>THENRE
BIHLGE EEEORBEDOFMCIEALISLENHYETNR, EVIIRE
LM EAH T RO BEZERFRATHMLTEY., ZRREHZMTEL., FE
VPERMEZFTFMIS-ODFRGHEBREEAFT.

MS&ADHKR—ILTATADYA(r&YSIH (B&79tX2023.11.5)
https://www.ms-ad-hd.com/ja/word point/word0037.html

s =1L .EVZERTIT SN EZ TWVAESIZIZR A %0

15



https://www.ms-ad-hd.com/ja/word_point/word0037.html

(EIEftERE EY=E20[0)
(ERRSEAE + %) S Sl FAs X iil]

» HERROERBIZINSELS
HEFEFE DR REROFPEKIAR

(BH) M7 EmDFARKYSIA (&E7U1X2023.11.5)

https://ir.lifenet-seimei.co.jp/ja/introduction/growth.html
16



i 3. Rl - S DT L LIERIFIE

. FRAOEATREBEN—ROBHO TSN EES
LTz, Bl ChRRREE A ERT SRS EELE

T HDEAH5m7

m %;T EZFJ:['):E)?H %:’é/ﬁﬁﬂHIE’\—ZOD‘/)I/\//—fﬁr&ﬁﬂ

(BEUIFRS172) %8 A LF-BR & 52

E

125

s RFEEHRASHITIL—TOREIREN NG, £aRIR

P EIL LI 2 R

%’CEE*EL’CL\ét,.,\*D*L%ﬁEE?a*E?ﬁ\tODJ:')k el

 REREH (FLELT—oavEH) (2(E, OBIRE
HICHARTHEEELTEHL T A IBEA B A E M

17



xSV

i B

= BRINE

%1&%’3’61%55&7 IL—TDEEI0EA ST DRE

IR,,*—PEEE

s AXA(S52X)

= Allianz(FA)

« Generali(€44%1)7)
= Aviva(£/F1)RX)

s $FIC2015FEMOI6FE(CHTT(=V LA —ITEARFTR)

&2022%

= L2345 1-6 H#A(=IFRS175 D EARI#E) T3EE

18



AXA: ERBEDFHIETIEE

2014 |Underlying earnings |NBV &2 |EV growth Investment margin
2015 |Underlying earnings |NBVE3# |[EV growth Investment margin
2016 |Underlying earnings |NBYV & :# Investment margin
2017 |Underlying earnings |[NBV 2 Investment margin
2018 |Underlying earnings |NBYV % Investment margin
2019 |Underlying earnings Investment margin
2020 [Underlying earnings

2021 Underlying earnings |[NBYV [H2 Investment margin
2022 |Underlying earnings I[nvestment margin
2023H |Underlying earnings |NBVEZ [CSM growth

-Underlying earningsi&Net incomeMSE MFE&FTEIER . Ay DIEE,
HABRGEEEFERL-DO T, BAROEBER ZEIZEL

7 IW—T DEEE TUnderlying earningsZrLTL 3

HE. 20235 XIFRS17:E 7% D T, CSM releaseHh Fl) Z& D H il
-THRIEREIREHZ(XZIEE SN TULEN-1=H, FlE CTIEHERERFT
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£ 51 #|2% (Underlying earnings $ & U Net income) @ Ba =4l
% £ EE NI %Underlying earnings Tig R

Fy21 Fy22 Change
Property & Casualty 4,059 4430 +5%
Life & Savings 2,326 2,632 +11%
Health 684 614 -11%
Asset Management 402 400 -2%
Holding & other -710 -812 -
Underlying earnings 6,762 7,264 +4%
o/w organic growth +7%
o/w disposals -3%
Net income 7,294 6,675 -11%

(B $) AXATFull Year 2022 Earnings presentation | (202382 H23H)A22R— kY5 H



FEFMEAN—RE R OBFRAE]
%2015F FTIFEVEIED T —4&RRLTLM:

GROUP EMBEDDED VALUE

In Euro billion
+8.2
+0.3 51.2
iy s l—
47.2 23
FY14 Operating return Economic & other  Dividend paid Forex & other FY15
non-operating to shareholders
variances in 2015

(B $) AXATFull Year 2015 Earnings presentation | (20165E2 H25H ) A44RX— kY5 FH
21



A EAN—R 8 ORI

X ILFIZEVICR DY | VLA O —IID 53F (Own funds) DIFRER 2T ZEIRR

Solvency Il | Strong operating capital generation, limited market impact

In Euro billion
6.7
-0.7
62.0 0.7 2.6
o L&S +4.3
Eligible Own PLC 129
Funds (EO F) Holdings and other -0.6

FY21 Regulatory Normalized Operating  Economic
& model capital variances variances
changes  generation? & X

Completed share buy-backin 2022 €1.5bn

€0.5bn related to disposals Key SenSItIVItles

€1.0bn of discretionary buy-back
Provision forshare buy-back for 2023: €1.1bn

Ratio as of December 31, 2022

58.5
-6.5 -1 ' Interest rate +50bps
- Interest rate -50bps

Dividend  M&eA, in- FY22

& share force, debt

buy-back 2 cther Corporate spreads +50bps

Euro Sovereign spreads +50bps?

SOl.\Iency " +pts — +23pts — -2pts — -3pts — -24pts — +1pt Credit migration®
ratio

28.6
Solvency Capital 0.2
Requirement -0.8
(SCR)
FY21 Regulatory Normalized Operating  Economic
& model capital variances variances
changes generation &FX

Equity markets +25%

Equity markets -25%

27.2 Inflation swap curve +50bps
05 =
Dividend M&A, in- FY22

& share force, debt
buy-back & other

(B $) AXATFull Year 2022 Earnings presentation | (2023482 H23H)A24X— kY5 H

215%
+8 pts
-10 pts
-4 pts
-9pts
-4 pts
+11 pts
-13 pts

-3 pts?

22
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% 2023F M i51ETCSM growth 12127~ (Own fundsDiEERER 7 T HIR )

33.3

FY22 CSM

Contractual Service Margin rollforward

!__ s S W S V)
| +0.8
| -1.5
! +1.2
|
. .
Recurring items
New Underlying CSM
business returnon release
CSM inforce

+1.4

Economic
Variance

0.4

Operating
variance

FX &
scope

33.9

1H23 CSM

(B #l) AXAlTHalf Year 2023 Earnings presentation ] (202388 3H)19IX— kY5 H
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ERFEXETIHLRIDOHZNEETIE

In Euro million
Mature markets Emerging markets Total

@

(A%) SR
S T
) 5, 163 5 194
New business |—._¢
sales .
( APE) 1,301
FY15 FY16 FY15 FY16 FY15 FY16
restated restated restated

New business
.
margin
China NBV | l
margin 17% 2,471 2,623

1.807 1,974 o
New business + 1% o
value 664 649 —
FY15 FY16 FY15 FY16 FY15 FY16
restated restated restated

(B #$) AXATFull Year 2016 Earnings presentation | (20174E2H23H)A21R—2 kY5 H
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Allianz: ERE XD EFERIER

2014 |Operating profit [NBV EE IMCEV growth |Investment margin
2015 |Operating profit |NBVBEZ IMCEV growth |Investment margin
2016 |Operating profit |INBVBE IMCEV growth |Investment margin
2017 |Operating profit |INBVB1Z IMCEV growth |lnvestment margin
2018 |Operating profit |NBVB3E IMCEV growth |Investment margin
2019 |Operating profit [NBV 2 [nvestment margin
2020 |Operating profit [NBV &£ Investment margin
2021 |Operating profit [NBV 2 [nvestment margin
2022 |Operating profit |NBV [ E Investment margin
2023H |Operating profit [NBV [E3E |[CSM growth

-Operating profiti&Net incomeM o FMFZEHTEEEBR. NV VIBRGES
PERRLI-BD
5 IW—T DK EZTOperating profitZ;RLTLVS
1F. 20234 (LIFRS175@ %750 T, CSM releaseh N Fl 4 @ H iy

- ERITREIRERIZFZBEINTOELI-1=HY, BlE CIHERERHT




£t Fl %% (Operating profit) o B =4l
X BB E DB %0perating profit Cig R

_ Property-Casualty Life/Health Asset Management

Total revenues 12M 22 in EUR bn (intemal growth vs. prior year in %)

152.7 (-0.2%) 70.0 (+9.5%) 75.1 (-6.8%) 8.2 (-9.1%)
Operating profit 12M 22 in EUR mn (vs. prior year in %)
14,164 (+5.7%) 6,189 (+8.4%) 5,282 (+5.4%) 3,199 (-8.3%)
Shareholders’ net income Combined ratio New business margin Cost-income ratio
(in EUR mn) (in %) (in %) (in %)
['—— +1.9% —] = +0.5%-p = +° 6°/o-p —| r +2. 7/o-p =
6.610 6,738 93.8 94.2 584 61.2
12M 21 12M 22 12M 21 12M 22 12M 21 12M 22 12M 21 12M 22
(O EPS(inEUR) NatCat impact! O VNB (EUR mn) O 3rd party net flows (EUR bn)

() RoE (in %) ( Run-off ratio

(B #H) Allianzl Group financial results 2022 | (2023281780 )B3IR—U kY 5| H
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FF MBS —RE R OB RS
%2018F FTIFEVEIED T —4& R RL TV

L/H: MCEV based on Sl| balance sheet

(EUR mn)
+1,578
+3,393  +69 -
— — L 1 L 28,737
26,796 +59 26,855 +849  27.704 1,081 ogs
Ol -1,659
1,578
1,196
-382
VNB Tax VNB
before after
tax tax
12M 14  Structural 12M 14 Re- 12M 14 Expected Operating VNB Economic Tax Net 12M 15
MCEV' differences MCEV  statement restated existing variances and atpoint variances capital MCEV
on F/X and MCEV  business assumption of sale movement on
Sl B/S' group share on contribution changes Sl B/S
Sl B/IS @ @ @
before tax

(& #) Allianzl Group financial results 20151 (2016528 19H)B66RXR— kU 5| A 7




A EN—R 8 DR RO

XIEFEIFEVIZRK DY, VILRD LD —IID 77 F (Own funds) DS ERE 4o Hrxie

Own funds
(EUR bn)
86.0
-0.5 | ) 4 77.9
‘60 ‘|3
HmPrPC HAM
- il m Ui W cocono gl
31.12.21 Regulatory/ Operating SlI Market Capital mgmt. Tax/ 31.12.22
model changes earnings impact management other
actions
S|l capitalization =—————209% -3%-p -19%-p -2%-p -11%-p =—( 201%
Pre-tax operatin
O capital generan% 412 +0.3 , +1.0 - +14 38.8
2.7 24 »
SCR ‘
(EUR bn) | — B
31.12.21 Regulatory/ Business Market Management Other? 31.12.22
model changes evolution impact! actions

(B #) Allianzl Group financial results 2022 |(2023%F2H17H)B3R— kU5 A
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R MER—RIEZEDERHI
% 2023F M5 [XTCSM growth JZ127R (Own fundsD B E R 72 HHiER)

Contractual service margin

(EUR mn)
+1 209 +848 +48 54,099
52408 g 413 ol

. 4

VNB (2Q 23) 1,096

+ Non-attr. expenses 150

+ Scope/other -37

31.03.23 CSM Expected Economic Non- CSM CSM 30.06.23
@inception in-force variances' economic pre-release release

: retum variances/
: assumption
. changes

'oooaoooooooooao

-
‘0000 o009 CRVTTAVVITAVRITRVTTNAVITVANVITNAAATNAVNVIDANIINONIGIIN O

Normalized
CSM growth

(B #) Allianzl Group financial results 2Q 20231(20234E8H 100 )21R—T kU5 H



A RFXTEHUBIDOHEZNEEZIRT

2015

Total L/H segment

Large OEs Germany Life
Italy
USA

France

Selected OEs  Asia Pacific
Germany Health
Benelux
Switzerland
Spain

Central and Eastern Europe

304

32

-18.5%

-16.8%
-32.2%
-30.6%
-36.8%

+18.7%
-9.7%
-79.6%
-19.2%
-10.6%
+0.5%

2.1%
1.2%
3.1%
0.5%

3.2%
2.2%
0.5%
1.7%
2.4%
5.1%

Ap.y.!

-0.4%-p
-0.3%-p
-0.4%-p
-0.8%-p
-0.3%-p

0.0%-p
-1.0%-p
-2.4%-p
-1.0%-p
-1.5%-p
+0.7%-p

Operating
profit
1,257
268
841

550

-83
214
121

75

196

129

Ap.y.

+14.1%

+16.4%
+55.3%
+28.3%
+20.9%

n.m.2
+2.4%
-8.5%
-9.7%
+2.9%
+8.8%

(& #) Allianzl Group financial results 20151 (2016528 19H)B25~R—2 kU 5| A
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Generali: &R E XD ETIE T IEE

2014 |Operating result |NBV BEZ IMCEV growth Investment returns
2015 |Operating result [NBV 3% IMCEV growth Investment returns
2016 |Operating result [NBVEE IMCEV growth Investment returns
2017 |Operating result |NBV 2 Investment returns
2018 |Operating result [NBV B Z |(Own funds growth) |Investment returns
2019 |Operating result [NBV B2 |[(Own funds growth) |Investment returns
2020 |Operating result |NBV B2 |(Own funds growth) |lnvestment returns
2021 |Operating result [NBYV B2 |[(Own funds growth) [Investment returns
2022 |Operating result |NBVEZ |(Own funds growth) |Investment returns
2023H |Operating result |NBV [E:E [CSM growth Investment returns

-Operating resulti&Net incomeM L EMEIFTEEB . AV UERLGESE
ERLI-ED
5 IV —T DK EZETOperating resultZzxLTLV3
HE. 2023FXIFRS17:E A% D T, CSM releaseH F) #E D #il»

-Own funds growthIE&EREBEFZITTIEGL TIL—TR—X

- ERITREIRERIZ(FZBEINTOELI-1=HY, BlE CIERERT

31




£t Fl %% (Operating result) 0 B =4l
% £ B FE NI %0perating result Cig R

(Euro m)

4,508

_\

FY14

FY 15
FY 14

Life

2,965
2,978
-0.4%

156

P&C

1,987
1,831
+8.5%

64 69

Holding & Other businesses Cons. Adj

59 (226)
(5) (295)
n.m. -23.5%

(&%) TGENERALI GROUP 2015 Results ] (2016538 18H) 17— kYB| A

4,785

FY15

4,785
4,508
+6.1%



A EN—R 8 DR RO

%2017FFTIXEVEEET—42. 2018FEMNSIETVILAR L —IIFEET—3 %8R

2021

Regulatory changes
Normalized capital generation
Economic variances
Non-economic variances
M&A

Capital movements’

2022

Own
Funds
(€ bn)

50.6

SCR
(€ bn)

22.3

0.2

21.0

Excess
Own
Funds®
(€ bn)

28.3

(1.0)

Solvency Il ratio
(%)

B ¢ep)
B 2pp)
L] (11 pp.)

(&%) TGENERALI GROUP 2022 Results | (2023438 14H)36R— kYB| A
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R MER—RIEZEDERHI
% 2023F M5 [XTCSM growth JZ127R (Own fundsD B E R 72 HHiER)

B - 1,354
t 1,541 | 852 : :
: | 725
! 2
! |
i :
! :
| | ;
CSM New ' Expected Economic Operating CSM before CSM Change in CSM
FY22 | Business : Retum  Varances Vanances release release  scope and 1H23
i, CSM . other
I.._..-_.:«___..-_.-..___..._...._..___-...._.__..___,'
i New Business CSM 1,541 :
' * = |
i Perimeter +332 :
! |
| Tax, Minorities and Other (626) :
! |
| NBV 1245 |

(&%) TGENERALI GROUP First Half 2023 Results | (202358 H9H) 13— &Y 5| H
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ARFXTEHUAIMNOHEZNBEZR T

PVNBP (€ m) * Margin on PVNBP - NBV (€ m)
® (4524) @ @
-12.6% +86 bps +4.2%

20,945 0
e 7 | e -

Brotection 2.64 o | 82¢ 3.46% 3.0% A
t Linked 0
17,500 RS 16,872 4.75% | 4.92% 8%
2021 2022 2021 2022 2021 2022

(&%) TGENERALI GROUP 2022 Results] (2023438 14H)36R—2 &L U5 A
35



Aviva: £ERZBE D FTHIEFIEE

2014 |QOperating profit NBV 2
2015 |IFRS profit NBY B &
2016 |Underwriting margin |[NBYV [E32
2017 |Underwriting margin |NBV [&:#

2018

2019 (Own funds growth)
2020 (Own funds growth)
2021 NBYV 1% |(Own funds growth)
2022 NBV 3% |(Own funds growth)
2023H NBV % |CSM growth

-Operating profiti&Net incomeM o F/MFIHTEREEBR. NV VIBRGES
ZRRLI-ED

HE. 2023FXIFRS17:E A% T D T, CSM releaseh N F) 25 D #1110y
-Underwriting margin(&Operating profit® A ER

-Own funds growth(FEREBEZIFTTIEHLGL T IL—TR—X

- EHRITREIRERIZIZBEIN TOVELI-1=HY, BliE TIHERZRT
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EREXDEIEZARIEEFEDRHTA

¥ BB E DB %FOperating profit TiR R
¥ ERBETIEHEZHNMELRRT

Life insurance — sustained growth

2013 2014 2015 2016 2013 20141 2015! 2016

(&%) Avival 2016 Results | (201743 H098) IR—C &Y A
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BEMER—REZEDR A
%2019F NSV IR —IIR—ZXDROEZ T EIBEZELLTETR

2022 2021 Change

£m £m %
Life new business 457 423 8 %
Existing business 539 416 30 %
Non-life capital generation 589 692 (15) %
Debt & centre costs (incl. pref/DCI costs) (561) (610) 8 %
Management actions & other’ 597 294 103 %
"r):l::‘l:::ji :tv:nne:::tnds generated (UT1)post 1,621 1215 33 %
:):j::;r::e:v:n funds (UT1) post excess capital 9,884 11320 (13) %
SIl RoE (%) 16.4% 10.7%  S5.7pp

(B #}) Avival 2022 Results | (2023538 098) 42R—2 kY 5| A



B MER—RIaEDERHI
% 2023F M i5(XTCSM growth j 2127 (Own fundsD B E R 72 HdiER)

Contractual service margin (CSM)

Analysis of change

£110m

Excl. Heritage:
£(259)m

£183m £6,637Tm

£(332)m £(31)m
£6,463m
L J
Y

Operating change in CSM: £205m
L —1 Excluding Heritage: £259m —1
FY 2022 Newbusiness Interest Experience Assumption CSM release Non- HY 2023

accretion&  variances changes operating
expected
return

(&%) Avival Interim Results 2023 | (20238 H16H) 20— kUS|
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s VIR —IIDBEAIZE > TEFEIERIBIEIZKRELE(L
[FRoNEh-T-

SXAERERIBRLHY . 2IN—ADIERIERZE
%L%JLH’]L*IET

= 083 2023FE M SIFRILREHERTIERNEIL
s RBFEMER—XDBIIIEVH LY LA S —IINOO0WN
funds~&EFRRIZFET

IIIn

= EVOIRZIMIELE, HRICEAT HMIEREZDIRTIE
LRI ITHhNTLNVS

» IFRS175:@A#&IE. CSMEAE[FHRZFH=
» MOFFMENA—ADIERTEZRLEGRT
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» FE[ETIX2023%

F 0N DR F M E AN — A DRI (K-ICS) WNE A

SNdHEEBIZ, IFRS17E5DE AN IR E T

- KCICSIE. BT hIEBTHMEREL0FEDBITHRME
#ond

» BFEZRRITDHIRFEMRIRZHLDREIREHZHERE

(20214,

. 20224,

=, 2023F1-6 A #A)

= Samsung life *2010&(Z_E15
= Hanwha life * [H XA A T2010F(Z L5
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Samsung life: F 7% i858 151E

2021 Insurance profit Net profit [NBYE#E |EV growth

2022 |Ilnsurance profit Net profit

2023H |Insurance Service result [Net profit [NB CSM [CSM growth
Hanwha life: 7518 3K 542

2021 Insurance margin Net income |NBV B Z [EV growth

2022 |Insurance margin Net income

2023H |Insurance Service result [Net profit [NB CSM [CSM growth
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Samsun lifeM &5t FIIE D BRI (20224F)

Net profit & Recurring profit Insurance profit

(KRW billion) (KRW billion, pre-tax)
=0O=Loss rate

85.8%

80.0% a1 a%

Loading margin
1,605 » Risk margin

1,406

1,239

FY20 FY21 FY22 FY20 FY21 FY22

(B #$l) Samsung Life Insurancel FY2022 Earnings Results | (20232821 8)12R—2 kYU 5| A
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Samsun life@ &5t Fl&E D AR HI(2023F£1-6 A HA)

: FY23 1H Income Statements
Profit Breakdown

(KRW billion) L 1Q 2Q
@ Insurance Service Results 818 384 435
Total Investment CSM profit 703 382 321
Profit +191 RA reversal 303 155 148
Difference between assumed & actual A85 A83 a1
Others A103 a70 A33
@ Net Investment Income A66 299 | 4365
General account A84 150 | 4234
Variable account A58 A53 a5
Corporate pension 76 202| a126
@ Non-operating profit 257 260 A3
Samsung Card Dividend income 208 208
Samsung Securities Dividend income 45 45 -
@ Consolidation adjustment 305 14 291
Dividend cancellation A409( 4339 a70
Consolidation/equity method profit 714 437 277
_- -_ & Corporate tax A276 | a217 A58
® @ @ @ e Net (Non-controlling) A65 A32 A32
Insurance; Net ~ Non- i Consol. Comp.  profy Consolidated Net Profit
Service | Invest. Operating! Adjust. tax attributable to controlling shareholders 974 o7 267
Results | Income  Profit

(& #$l) Samsung Life Insurancel FY2023 1H Earnings Results ] (2023488 14H) 10— LU 5| A
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2023F M 5(ECSM growthZFig 7R

% New business CSM®D N iR+ IR~
¥ K-ICSIZDWTIFERFEHB LR RGN
%2021 FFETIXEVOF EZHEVEIZRLTULV:

+0.2

1.
18 N e

10.7 .

Beginning
CSM

N

Jan 15t'23 New Business CSM
CSM unwind

-0.2 11.9
Savings
& Annuity
Health
Death
Adjustment  Amortization Jun '23
& others

(B #$l) Samsung Life Insurancel FY2023 1H Earnings Results | (202348H14H) 10— kY 5| H
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Hanwha lifeD & &1 Fll 4% D B =51 (20224F)

Net Income! (KRW bn)

e=D==Netincome  Busnessmargin [l Mortaltymargin 1 Invest margin "/ Core insurance margin

359 411 354
164 -0
75
- N
| 781 ! | 753 | [ 795 841 [ 728 ]
280 o 317 424 217

" A292 L2353 A291

A638 A471

Note: 1) Investment, Mortality, Business and Core Insurance margins are pre-tax based

(& ¥)Hanwha Life Insurancel FY2022 Business Results | (2023 2H22H)5XRX—2 kYU5| A
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Hanwha lifeD & &1 Fl 45 D B~ 451 (2023F1-6 A H#)

Net Profit

Qlnvestment Profit 4

1H22"

Binsurance Profit ¥

IMRS17
777 513
369’
: 310
417
308
1H222 1H23Y
2269

Insurance Profit (1H23)

Amortization of
CSM

Amortization of

(KRW bn)

464

4154

464

Insurance Profit
Total

! fizati
Profit 528

Experience variances

elc

adjustment

310

(& #l)Hanwha Life Insurancel 1H2023 Business Results |5, 6 X—< kU 5|
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2023F h 5 1FCSM growthZ1g 7~

% K-ICSTIXERZE R LRI
% Hanwha lifet,2021F F TIZEVOFH EZHEVAIRRLTLV=

' KRW D
New Biz. CSM e CSM Movement W
OGeneral Protection OWhole Life OAnnuity!
+62.9% FY23 Annual
171
T R LB ]
: 2 464 (10,117
E:: | ~
,,,,, 9,668

834 705

55

211

558 509

1H22? H23Y "FV22 NewBusiness Unwinding | olc  Amorizionof 1H23

CcSM csM

(&%) Hanwha Life Insurancel 1H2023 Business Results [4R—2 kU 5|
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— AR —ILT 12T ADHHREE

2023FE3HH #1E (CFO Review)

= &TIE £ ZKPI

g

Dai-ichi Life
Holdings

l EEGER - M5 I
FY Results / Market Evaluation

FHEEE BFMER
\ 23/34 23/31
IV=7 , 1,844 {EEROE ¢y °
Rz V' i nase 28t) mmgkg)&pt)
23/388
\ 23/3#8
TIW—F ROEV 3.9%
R AIHHE <§mZ§5 5 e V [ﬁmifgg) g

TIBERE

¥ O—/NLEEE10%

54 w
(BSEFR+37%)

TSR
(21/3~23/3%)

B TR B/ MRS ER

(BM) E—Eah—

HEANTSRIFFHKLVIET

T4 R IREH (20234F5H829H)23R—C kY5 A
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T&DHR—ILT AT ADT IL—T EEIE 3 KPI

2021463888 | 20224E38H8 | 20234385 202;;15&3 2026;;’5’%
4| =t E=t |
| | | (2023F5ARR) (202145 A%X)
DI —TEEFIER 779(8M 392 M 902(&M 1,0004&mM 1,3004&m
{'gIEROE 5.9% 2.7% 7.6% 10.1% 8.0%
E 7 1,670{8M
FTE2KAiAE 1,43448M | 1,669{8M -1 (1750873 1,740(8M8 2,00018M
o a 2.9% - a(- &
ROEV 25.4% 7.0% “t (6.0%) 7.0% hEHINICET. 5%
. . C ABB:91.8% | ABB:91.9% | ABB:91.6%
DESTBIEE | xF:82.3% | AR :8L1% | AR :79.0% 202143850
TDF:72.8% | TDF:75.8% | TDF: 76.7% AL |
HD : 3.84 HD : 4.08 HD : 4.03 @%%%S;%g
MESTHEE XPB% : 3.61 AB5 : 3.63 AB% : 3.57 ;
i X[@E : 3.75 X[E : 3.85 X@E : 3.84 EMEFREIK
TDF : 3.55 TDF : 3.70 TDF : 3.80
COHEH 2 20134FRELL 20134 fELL % 2013%ELE
4 30.1%H1 | 31.0%HU5 RETH 409135

(BH)T&DR—ILTAF R IREF (2023F5A290)3R—U KY5|H
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