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2019 USD 53.7 billion
2020 USD 203 billion

Grand View Research https://www.grandviewresearch.com/industry-analysis/online-
gambling-market

Statista https://www.statista.com/statistics/1154681/key-data-global-sports-betting-
industry/
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Bernoulli, D., Exposition of a New Theory on the Measurement of Risk, Econometrica 22, 23-36, 1738/1954.
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Wikipedia
While most investors are considered risk averse, one could view casino-
goers as risk-seeking.
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Source: Friedman, M. and Savage, LJ., The Utility Analysis of Choices Involving Risk,
Journal of Political Economy 56(4), 279-304, 1948.
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D.Kahneman Thinking, Fast and Slow p.280 )
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https://www.ted.com/talks/laurie_santos_a_monkey economy_as_irrational_as_ours
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