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7K SHTTESE192 i
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Dependent variable
Socio-economic

In(Take up)

In(Income)
In(Savings)
In(Age)

Education

In(JA Insurance)
In(Government Relief)
3-floor Apartments
In(Price)

Constant
Observations
R-squared

Number of pre

Prefecture FE
Year FE

I -0.037** I

(0.018)
0.006
(0.009)
-0.934**
(0.369)
0.369**
[0.158)
-0.013
(0 .036)
0.002%**
(0.001)
-2.878%**
~ (0.748)
0.026
(0.025)
2.982%*
(1.460)
235
0.615
47
YES
YES
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() (1) (2) 3) (4) (5) (6)
Dependent variable Severity Scale
In(Take_up) w DR>0.01% DR>0.1% DR>0.5% DH>0.1% DH>0.5% I DH >1% I
In(Income) -0.034* -0.038** -0.035* -0.039** -0.036* -0.040** ==UTO3T™
(0.020) (0.018) (0.018) (0.016) (0.019) (0.018) (0.018)
In(Savings) 0.006 0.007 0.005 0.010 0.008 0.010 0.008
(0.009) (0.009) (0.009) (0.009) (0.009) (0.009) (0.010)
In(Age) -0.959** -0.892** -0.977** -0.830** -0.941**  -0.894**  -1.022***
(0.393) (0.366) (0.394) (0.330) (0.373) (0.337) (0.375)
Education 0.371** 0.380** 0.349** 0.355** 0.376** 0.344** 0.274
(0.162) (0.158) (0.160) (0.151) (0.159) (0.155) (0.163)
In(JA Insurance) -0.003 -0.017 -0.023 -0.030 -0.017 -0.027 -0.031
(0.035) (0.039) (0.042) (0.040) (0.040) (0.041) (0.035)
In(Government Relief)  0.002** 0.002*** 0.003*** 0.003*** 0.002***  0.003***  0.003***
(0.001) (0.001) (0.001) (0.001) (0.001) (0.001) (0.001)
3-floor Apartments -2.752%**  -2.092*** .2 Qh8*** -3 141*** -2.980***  -3.087***  -2,961***
(0.765) (0.843) (0.806) (0.766) (0.848) (0.780) (0.795)
In(Price) 0.021 0.031 0.029 0.025 0.029 0.028 0.018
(0.026) (0.026) (0.027) (0.024) (0.026) (0.024) (0.026)
Flood year-2 0.001 -0.001 0.001 -0.002 -0.001 -0.004 -0.004
(0.003) (0.002) (0.004) (0.003) (0.002) (0.003) (0.004)
Flood year 0.004 0.003 0.008 -0.008 0.002 -0.007 0.030***
(0.003) (0.004) (0.009) (0.005) (0.004) (0.005) (0.005)
Flood year+1 0.004 0.005 0.006 -0.002 0.005 -0.005 0.035***
(0.004) (0.005) (0.009) (0.005) (0.004) (0.005) (0.007)
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(0) (1) (2) ©) (4) (5) (6)

Dependent variable Severity Scale
In(Take _up) W DR>0.01% DR>0.1% DR>0.5% DH>0.1% DH>0.5% DH >1%
Flood year+2 0.001 0.004 0.004 0.005 0.002 0.003 0.016*

(0.005) (0.004) (0.007) (0.005) (0.004) (0.006) (0.009)
Flood year+3 -0.002 0.004 0.009 0.014** 0.003 0.009 0.005

(0.005) (0.004) (0.007) (0.005) (0.004) (0.007) (0.008)
Constant 3.074* 2.818* 3.130** 2.578* 3.004** 2.830** 3.322**

(1.550) (1.454) (1.552) (1.308) (1.484) (1.324) (1.495)
Observations 235 235 235 235 235 235 235
R-squared 0.622 0.622 0.621 0.647 0.621 0.633 0.638
Number of pre 47 47 47 47 47 47 47
Prefecture FE YES YES YES YES YES YES YES
Year FE YES YES YES YES YES YES YES

> REBEEN 1 U LDKKEAREL-S, KK

FHEDODMAENEZ S, (99%FEKE)

> BROEETIEGLS, RENKEIKKEDH KK
FHEDODMAIZEELH S,

> LML, COEILGEZEFTE[HIC/IHhESLT (B

—

T, N o
?
A
J

<3%) . #e< BEfElEELY 25/



H &k PeEILS

T-test of flood insurance take-up in high and low risk areas
Group Obs. Mean Mean-Diff t

I C®IZ High 161 0.340 ‘0.039***\ 6313

/\{ZIS:@ Low 1638 0.301 ok R
+ Fisher's Permutation test of heterogeneous effect in different areas LNERSE FFIE D 7K
5% S Iﬁ: Jrn Group By B d p-value o
1T L Flood year 0.0116  0.0009 0.011 | 0.280 S EEE DA
. (0.80) (0.09) L .
7T A Flood year+1 0.0202 0.0235***  -0.003 | 0.451 [THEEIZE VA,
Lo 116 KIS
Constant -1.070***  -1.192***  -0.122 0.016 AI-X
- S \
(-177.46)  (-200.02) I A RIGITEL
Observations 161 168 yAYA A
R-squared 0.290 0.547
Number of pre 47 47
Prefecture FE YES YES

Year FE YES YES 30
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Effect of frequency of small- or no-loss experience

Dependent variable In(Take_up)
Frequency Variables S T— (2) (3) (4)
7 floods in 2 years ‘ -0.0073**
(0.003)
5 floods in 2 years -0.0026
(0.004)
10 floods in 3 years -0.0034
(0.004)
15 floods in 5 years -0.0033
(0.004)
Constant 3.578** 3.972** 3.910** 3.857**
(1.599) (1.664) (1.702) (1.702)
Observations 233 233 233 233
R-squared 0.643 0.632 0.633 0.632
Number of pre 47 47 47 47
Prefecture FE YES YES YES YES
Year FE YES YES YES YES
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