RERFS
FRSFEEEERR

CMBURIDIRT ALK
=BAT B REESH

—RABAXEXRRO7 V75— FRAE
[CE DT —

RAEHAY £ KX
BAKE i B0
REEAY BT K




HREWA

MEEESLUOHAEED
SETMELEa—

7 oh— FREOHBE
T—ARDHER

BRI A TV r—2 a3y
SE XM




REXAXERICL HREFWIREREE

b B
MEE=

- 16Jk9000{2 M

BERBREIHKLE"
- 1JK8346{BM (201245 AKBITE)

(356, EXRAITHEERRE(ERER Z/ <)#16000{=

A& x&mr011£7A LABADART—2 & V)

RES

CES TR

- #39000{& M

(EMEFEET XEBF201 1 F7ALABAOART—42 &VY)

EanfRIR T KEER

- $92000{8 (xemr0n 578 tar0aRT—2 £ V)

s

— 2KD16.2%

—

AmREST
BE I 17.4%



MEE = -

E&R| : ERKROHETIMAROEL

500 -
450 -
400 -
350 -
-2
300 - = RRH
250 - ——BHR
—~EEE
200 -
——BHE
150 - —o—hiEE
100 -
5.0 -
0.0

1994 9% 9% 97E BE 9F 00F 01F 0F 0BF 4 SE 6FE TE 8E 9FE 105 UE 1EF

HE  RERBRHEREHBBOART -2 L YR



90.0
85.0
80.0
75.0
70.0
65.0
60.0
55.0
50.0
45.0
40.0
35.0
30.0

BABRE oo

HR2 : WERROMTHFEOEL

— — A
I I I I |
2008% 20094 20108 20118 20124

——%=F
—a— BRI AD
—— B E
——1EER
——EHE

—— iR R

4

HE  IRERBRNEFHBBOART -2 L VR



AL,

&3 :

FHRYRGIRTDADE

\

J

DA - 3> hO—) ===~ WA Ty 4G A AR R Y B

B P e i L ICE T ik

i LOWALTE B HRONE

] | | Y/ —

] | i

W/lil DX :\/I\D_)lf&m%
g k| ﬁllﬁ & DER?

. ﬂﬁ’f £ 1T

o REFOEAEMIEE
C EEIU7®EﬁacA)

HE )2 bkYand =—/v9 R (2005) p.13& Y. hngE

6



Ejl WL E H"J (03%F)

Bt ZEzNEE L7 oyr— FRAEIZE - T,
FTDMEBEYRIIRDA FDOERZIHEDRT 5,

BRAET—420O0Yy FRIBSITZITL. REtDih
ERREEICEEZRIFTERZMRIFTT 5,

EHFPHOH/ERIZEINT, WEOMDHREIRE
2179,



TR E 2 —

HHEAR. REHKE, RFOHEKER. HEHEDY
AV 2T HRBE=IEFHE T E X, HKRERDEBA
ERELTEADBNS,

Browne and Hyot (2000)

Landry and Jahan-Parvar (2011) — tHEF#

Grace, Klein and Kleindorfer (2004), Kunreuther and Michel-
Kerjan (2011), Kriesel and Landry (2004), Botzen and van den
Bergh (2012a,2012b) — fRBRFIKIEE (BUAFIC & B MAEFAHID
MREED)

Michel-Kerjan and Kousky (2010), Botzen et al.(2009), Kunreuther,

Meyer and Michel-Kerjan (2013) — #{#2ER. HEEZEDU R Y
(2%t 53868 FE 1= (L 5Tl




ﬁﬁ'ﬁﬁﬁ L Ea— (03%&)

BAFIC & BMEEME (T ThIcHT 2HIGIE. B
HOKEYRITRS A FED (— BIRBAZS
£) EGIFHAREMAD B,

ex. Kunreuther and Pauly (2006)

RErOMSEERIRFEAORZERZRICOWNT, HEM
5. MREREKE RHEOMEU R ISHT 55
ME. BLUBKBRGENETZI DN S,

{£#%k - FTHE(2010), 758k - B8 (2011). Naoi, Seko and Ishino

(2012), ##Ed - B - WA - A (2013)

R - £/2% (2008), EH (2011)

BERRMEE NS (2009)




For— riEOEE

"

14123 —xy FRE
=R

201341 A ~2HA
BX &

BAL£E OB EH
alRY > TILER

13694 (E?dw > TIVER12784%)

E

“% i B REETETEHBE (%)




72— H

w XAl i i (AL E )

34.6%

rhdfl : 43251
XIEB R <

/~10 10 ~15 15~

AREOHTEHE
EHRT : 611.985M
o : 6005H

MRIEHE R <




Fo— FiEDHE

RERMEICDOLT
BHER:70.6%

B3R 1267%

T (BT E) 12.7%

BEREFEHRICOLT
124K © 27.6% 135~ 175 : 21.4%
18 ~314F :245%  32F~415F: 12.7%
DFE~62F 1 4.1% 63FLLE : 1.3%

HEFRBEMAZE cagzan)
BRERREEZFHEE - HEMAZREL260% H21403%8%5)
AFAEOHFMAZE : 23.3%




vaF@%ﬁﬁ®$£

HEBHEH E &
Insurance ERKREA HMERRICIMALTWNAEEZ1EL. MALTLWAWNMEEZF0ET S,
AL

InsurancePremium

RRIRM R (FHE)

BERBRHEFHEBNARL TV IRHELAREDORYDOMERIRH RO THIE,
FEEDEEIVT OHEVRIDRESORREFLL TS,

Income HEAE

FinancialAsset TREE

HouseOwner BEMEE

ConstructYear BEEHK

RiskPerception HMEYRAI~NDRH BREIVT7ICHEEDSOVDHERTHENEESH, T IHMENEE-IGE. BERE
[CEDREREDEENELDER>TNSD, TOREEHELLIZLD,

DisasterExper BRBEBR(EAAKREXLED)

LossControl

OX-avkO—JL

THOEREDOBA - ABRICHBOMBOE R, MRSHELTMRMR. HAHL I
ERORELGENGHEILEGREZELHET HOR -V FO—LTEERET S5 5%
EL EBLBLMESZERET D,

InfoCollection

MRIRAIHRERERORG

BEROMERBEZEELTVSEEZ1LL, FRERETYTRILONF—FIyT%
LoAYHEREL. M OBYDURIZRHLTLSIEEZ1ET 5. EITHITNIFOLET B,

GovernAssist

SelfEmployed

BUR [ & B K
BEXE




vabﬁkﬁﬁwﬁi

_EIEEI =

Model 1: Logit, using observations 1-870
Dependent variable: Insurance
Standard errors based on Hessian

Coefficient  Std. Error z
const -4.05518 0.561689 -7.2196
InsurancePremium  1.98259 1.31175 1.5114
HouseOwner 0.802998 0.225224 3.56353
ConstructYear 0.184677 0.0751002 2.4591
Income -0.0144531  0.0160542 -0.9003
FinancialAsset 0.0345826  0.0147977 2.3370
RiskPerception 0.035238 0.0226409 1.5564
DisasterExper 0.0853609 0.187996 0.4541
LossControl 0.432313 0.0825301 5.2382
InfoCollection 0.29485 0.118614 24858
GovernAssist 0.045281 0.201911 0.2243
SelfEmployed -1.25532 0.652063 -1.9252

p-value
<0.00001
0.13068
0.00036
0.01393
0.36798
0.01944
0.11962
0.64979
<0.00001
0.01293
0.82255
0.05421
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Coefficient  Std. Error

const -3.67952 0.512471
InsurancePremium 1.99153 1.21507
HouseOwner 0.875876 0.216634
ConstructYear 0.0828893 0.0666054
Income -0.00769823 0.0144661
Financial Asset 0.0158813 0.0114674
RiskPerception 0.0401246  0.0203849
DisasterExper -0.0391221 0.17674
LossControl 0.43175 0.0779971
InfoCollection 0.390505 0.109833
GovernAssist 0.000402342  0.186789
SelfEmployed -0.29086 0.454191

Model 2: Logit. using observations 1-1015
Dependent variable: Insurance
Standard errors based on Hessian

-7.1800
1.6390
4.0431
1.2445

-0.5322
1.3849
1.9683

-0.2214
5.5355
3.5555
0.0022

-0.6404

p-value

<0.00001

0.10121
0.00005
0.21332
0.59462
0.16608
0.04903
0.82482

<0.00001

0.00038
0.99828
0.52192
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Model 3: Logit. using observations 1-929
Dependent variable: Insurance
Standard errors based on Hessian

Coefficient  Std. Error Z p-value
const -3.92717 0.555745 -7.0665 <0.00001  ***
InsurancePremium 2.2924 1.29167 1.7748 0.07594  *
Income -0.0116148  0.0159327 -0.7290 0.46601
Financial Asset 0.0325111  0.0148948 2.1827 0.02906  **
HouseOwner 0.929744 0.223101 4.1674 0.00003  ***
ConstructYear 0.111124 0.069979 1.5880 0.11229
RiskPerception 0.0314658  0.0216609 1.4527 0.14632
DisasterExper 0.0529687 0.186373 0.2842 0.77625
LossControl 0.440172 0.0818486 5.3779 <0.00001  ***
InfoCollection 0.330148 0.11762 2.8069 0.00500  *=*
GovernAssist 0.0671104 0.199735 0.3360 0.73687
SelfEmployed -1.28822 0.648249 -1.9872 0.04690  **
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Model 4: Logit. using observations 1-870
Dependent variable: LossControl
Standard errors based on Hessian
Coefficient  Std. Evror z p-value
const -2.47478 0.455703 -5.4307 <0.00001  ***
Insurance 1.12861 0.185391 6.0877 <0.00001  ***
InsurancePremium 2.35421 1.14002 2.0650 0.03892  **
HouseOwner -0.14453 0.177589 -0.8139 0.41573
ConstructYear 0.0710233  0.0637692 1.1138 0.26538
Income 0.0186614  0.0141767 1.3163 0.18806
FinancialAsset 0.037158 0.0131119 2.8339 0.00460  F**
RiskPerception 0.00696169 0.0196726 0.3539 0.72343
DisasterExper 0.873139 0.163893 5.3275 <0.00001  ***
InfoCollection 0.592744 0.105965 5.5938 <0.00001  ***
GovernAssist -0.257424 0.177219 -1.4526 0.14634
SelfEmploved 0.104481 0.402896 0.2593 0.79538
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Model 5: Logit, using observations 1-1015
Dependent variable: LossControl
Standard errors based on Hessian
Coefficient  Std. Error Z p-value

const -2.19198 0.419586 -5.2242 <0.00001  ***
Insurance 1.09531 0.170218 6.4347 <0.00001  ***
InsurancePremium 2.62626 1.05219 2.4960 0.01256  **
HouseOwner -0.033734 0.166809 -0.2022 0.83974
ConstructYear 0.0446148  0.0575729 0.7749 0.43838
Income 0.0147173  0.0128528 1.1451 0.25218
Financial Asset 0.0162634  0.00998525 1.6287 0.10337
RiskPerception -0.00806016 0.0179353 -0.4494 0.65314
DisasterExper 0.891436 0.151733 5.8750 <0.00001  ***
InfoCollection 0.623517 0.0977703 6.3774 <0.00001  ***
GovernAssist -0.274284 0.163226 -1.6804 0.09288  *
SelfEmployed -0.254955 0.381638 -0.6681 0.50410

() HERT HEELERBELOVTIALELIEIEAICOVT, FEZXAFLCLEL -9 &
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Model 6: Logit, using observations 1-929
Dependent variable: LossControl
Standard errors based on Hessian
Coefficient  Std. Error z p-value
const -2.31211 0.444862 -5.1974 <0.00001  #x*
Insurance 1.16165 0.184334 6.3019 <0.00001  #%*
InsurancePremium  2.79671 1.10523 2.5304 0.01139  *=
Income 0.0199711  0.0140803 1.4184 0.15608
Financial Asset 0.0324508  0.0130826 2.4804 0.01312  **
HouseOwner -0.0827142  0.171854 -0.4813 0.63030
ConstructYear 0.0162936  0.0583203 0.2794 0.77995
RiskPerception -0.00155877 0.0185484 -0.0840 0.93303
DisasterExper 0.903379 0.159719 5.6561 <0.00001  #=*
InfoCollection 0.615176 0.104069 59112 <0.00001  H**
GovernAssist -0.254823 0.172806 -1.4746 0.14032
SelfEmployed 0.0201572 0.394924 0.0510 0.95929

(1
2)
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