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B S —T (&) & AR EWEA B S—T (@4 AR ETRRA
BRiEd BREM
1 Munich Re K1Y 33,719.2 21 QBE Insurance Group T=AM7 1,758.4
2 Swiss Re AAR 22,868.0 22 Caisse Centrale de Réassurance 7T X 1,732.8
3 Berkshire Hathaway Re TA)Ah 15,3500 23 Maiden Re TA)H 1,723.5
4 Hannover Re K1Y 14,279.2 24 Catlin Group INZEa—4% 15696
5 Lloyd's AR 10,735.5 Allied World Assurance Co. o= A
6 SCOR ISUR 88915 2° Holdings IS 3 15338
ReinS.urance Group of I 26 R+V Versicherung AG F’f“/ 1,4956
" America T" e . 7335727 Odyssey Re TA)A 14950
8 Partner Re /}‘fl_l{ 4,486.3 28 Alterra Capital Holdings TA)A 1,432.0
9 Everest Re ACE T 41089 29 ACE Tempest Re NZEa—4 11,3217
10 Transatlantic Holdings TA)A 3,859.6 30 Amlin Group AXYR 11245
11 MS&AD Holdings B 3,700.9 31 IRB-Brasil Resseguros S.A. J3Y)L 1,1083
12 Korean Re. B [E 3,057.5 32 Aspen Insurance Holdings INSa2—4 1,098.1
13 NKSJ Holdings BHA 2,786.1 33 Endurance Specialty Holdings INSa2—4 974.3
14 Tokio Marine Group =P 2,654.2 34 Arch Capital Group 7 AYA 952.0
15 I%?i?aeral Insurance Corp. of AR 24219 35 Sirius Group INEa—H 915.7
. 0 (E Y . .
16 Mapfre Re ZRA 23105 36 Renaissance Re Hold_lngs / ‘\:L“ A 913.5
e - 37 Deutsche Rueckversicherung kA 7454
17 XL Re INS2—4 2,088.1 : . : - "
38 Platinum Underwriters Holdings /\Sa21—% 651.5
18 Toa Re HAX 1,961.4 ) . - N
: : o " 39 Montpelier Re Holdings INS1—H 624.0
19 AXIS Capital Holdings INSA—A 1,953.3 40 Flagstone Re NS 558 4
20 Validus Holdings INZa—4 18355 s = |

(Hi B : Standard & Poor’s “Global Reinsurance Highlights 2012”)
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USD billion

1.

Insured Losses 1980—-2011

2011
140 - 2005 Katrina, Rita, Wilma New Zealand EQ
Tohoku EQ
Thailand Flood
120 -1
2004 Charlie Frances, Ilvan, Jean, Songda
100 A 2008 ke
1992 Hurricane Andrew 2001 September 11
] 2010
80 1999 Storm Lothar Chile EQ
1994 New Zealand EQ
60 Northridge
Earthquake [ | I
40 - [] ‘
| N [ n
20 | j i M n
[ | i I ] u |
m " . " [ |
0. ] |
O ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) ) )
1980 1985 1990 1995 2000 2005 2010
Natural catastrophes B Man-made disasters

Source : Swiss Re, Sigma Z Tt
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R1% % % .58 L £ 108 .

ez F7 i W IR wEnE (penem | 20

125,000 62,200] | 45~50%

KE: vV B RA, ma—F—) X, AT AT ), B
Oy — RARNT—F Ox2—TF R, TALTHR—h
AA AN, H 2k, AL, =3k, 1G85, K5, KR, 16 35,000-

~ 4009
R, 210,000 40,000 30~40%

KE, Fa—rS, A F, FI=HHRE, F—27 X+ 0
A A AGER, ST

KE 7Y ZN, m—L Ty R, BB, 8
~ ik b

KE: AV TN =T, =R vV, a B Y
V72T R, R Fa—F, F L URES

1 200548 H25-30H |[»NUr—r « 7 FY—F

2 20114E3H11H | MR, B

3 20084F9 H6-14H | NV or—> T A7 38,300 18,500 25%

4 199248 H23-2TH | ~NU o —r - T K a— 26,500 17,000 30%

5 19944E1 A 17H  |HIRE 44,000 15,300 35%

6 20044E9 A 7-21H | NU & —r - TA T 7 KE, 7D TWEE, SRFATT, aaET, AF v 23,000 13,800 n/a

A L P RV R
Fy—F, U bV

KE, SAVEHE, Fa—s, AT, Trv AT, A%
>

7 20114F2H22H  |HUE 16,000 13,000 75%

8 | 20068E10H19-24H [NV r—r « U 4 L= 22,000 12,500 50%

KE: v U EBALR, LA Fy— LR, K —E—F,

9 | 200559H20-24H0 (NYr—r - U X Ay, ma—F—Y VA, THH A, La—R

16,000 12,100| | 45~55%

ZA EFy M TFTaryyvy, Tafy, Ny AHF

10 | 2011487 1-1115H |k e T — Ray

40,000 10,000| | 60~70%

(Hi#2: Munich Re, NatCatSERVICE,
L BREF S EFAonH iRHIERE SURIRE B FELEFR (REAKRRKNZHE. 230K ) (CEDERIBFHICHHLHE G (BH) Z5LH)

I  The Toa Reinsurance Company, Limited



"Rroare 3. EWHEAKRERERAHK

1. RAKKRS
ZEIEE 16.9JkH
5= - HFEBETILRIA 2.7k GH & 2 46,0001 M)
RIEE T HEARRERRE)
3K I—
9,0001& 1F Bk 37 #1,
2 000f&
& EHE
WEEBE . 6000F  ERRER
13k2000 4,0001&
& —

(HE - FHFEFE. ERT. BRBERRBS
D  The Toa Reinsurance Company, Limited )



jToaRe 3. ﬁEZIKjQEE“‘k’)T'f”JK

2 941/\7K*E%5R

B FARE . 2011FE78&EMNS5128 £ 4]

B 2E77R465R(ICHE
(E£mED43%)

| 55%‘813A(2012£E1ﬁ1755#,.“
W = #2%8USD46.5billion(3Jk7000{E M)

Source : GISDA, The University of Tokyo
JETRO, The World Bank

I  The Toa Reinsurance Company, Limited m




"Rroare 3. EWHEAKRERERAHK

2. 34 3 IKHEER

B 7ODIEMMIZENT, BHRE4504 7S #8004t (2 RKHEE
W SKEIE1-A Lk

O--- T¥Mih
W 2011FE 0K THEELI-T XM

b
vl " A A

Nakhon Sawan
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108138 TV 14341 (10041) 118250
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Source : JETRO

I  The Toa Reinsurance Company, Limited



"Rroare 3. EWHEAKRERERAHK

2 9’(//\7K*E‘E5R
) Exnmre

Source FTHEXIMVMRIRE
Swiss Re, Sigma US$8Bn — US$11Bn
Munich Re, NatCatSERVICE US$10Bn
Asia Insurance Review, Dec 2011 US$13Bn
(estimated by JLT Re)
Asia Insurance Review, Mar 2012 US$15Bn
(estimated by Partner Re, Everest Re etc)
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1. FEBREE2011RERR
D i axowzansEoz0nA .

40% 7 oo, Tk Adjustments / Other*

A{#K  mThai Floods
359 -

s r— T FA1)—2 ] mHumicane Irene

0% kEmEs  WUS Tomadoes

B#FmihE s ®E  WJapan Earthguake & Tsunami

2% 1 —a—s—sopieE  ©MNew Zealand Earthquakes

% 0% A=A T K mAustralia
20% A

7%
29% g
. I 21% a0
1% 17%  16% 189
16%
1% s
15% 12%
12% 125
10% I
I 8%

5% 1 4%

(Hi B8 : Aon Benfield “The Aon Benfield Aggregate Full Year Results Ended December 31,2011”)
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Total Adjusted Shareholders’ Funds
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-23% 1% -4%

17%
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FY 2007 FY 2008 FY 2009 FY 2010
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(BB : Standard & Poor’ s “Global Reinsurance Highlights” 2009~2012%& Y4{ERL)
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